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Note:~ You have four choices for each objective type question as A, B, C and D. The choice, which you think, is correct; fill that circle in front of that
question number. Use marker or pen to fill the circles. Cutting or filling two or more circles will result in zero mark in that question, Write PAPER CODE,

which is printed on this question paper, on the both sides of the Answer Sheet and fill bubbles accordingly, otherwise the student will beresponsible for the
situation. Use of ink remover or white correcting fluid is not allowed
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All of these No Entry Single Batry ¢ Single entry system is a mixture of :
System
Double Entry
System
S Saats, | o i WK N it L& S bz | 2
Drawings <l Capital Cash Opening capital is ascertained by preparing:
Account Opening . Account Account
Statement of
Affairs
s '.. . - = 1
wlelustal 2t | s SN | 2GS Wty et LU, ﬁu:&,u,mpw; 1] 3
t?:;tiii’t?n: LWL s LWL sluni#f/ | Insingle entry system, Ledger contains the
e : "
Carriage and Salaries and LWL A | accounts of:
Insurance Wages Gbiors
Account Account g
creditors'and
Cash Account . J
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Liability Asset Expense Income Accrued Subscription is recorded in Balance Sheet as:
Gslsmr 4 Y duT g gbidros s s | s
. . v
Liability Asset Expense Income | Entranct Feeteceived is an:
& 042 Sl 2 LA :“-_Ju{‘dwmﬁ AL en§ P S| 6
Donation Subscription Legacy | Honorarium | Amount received as per will of a person is called:
» i g =l uj(“j/u:._‘,«”bf g
2 20 10 7 Parties in consignment are:
i S S = e bl e o oo 2SI press JSan ) 4| 8
Salary Commission Bonus Wages A remuneration paid by the consignor to
consignee for sale of Goods is called:
:hﬂ}v PN S P :‘LMJJ:U’,V/'JL 9
Fixed Account Nominal Real Account | Personal | congionment account is of the nature of :
Account Account
Lfed @EJJ)’/JG' &@/'d’»’/. Lared :ﬁ:,dm;u,d’;r/lf:fJJiuﬁdvlgC/J:L‘l.{l .10
Scrap value £, Degreciation Cost The accumulated Depreciation of an asset in its
: Xpense
Depreciable g First year of life is equal to:
Cost
Gitsar 21 duT 8/ e ot |11
Liability Asset Income Expense | Depreciation is an:
- . LI N P ’( d/ T J i t .
St $owp N ol S SedSasnd 2 | 12
Decline in Depreciation | Amortization | Depletion | Decrease in the value of Intangible Asset is calld:
~ Value
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il L/ I % :»-" J 9‘) When nothing is stated in Agreement, Profit or Loss
e\ Ending Begining is distributed among the partners:

Time degoted Capital Ratio Capital Ratio

yy each Partner
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Variable i Fluctuating | In Partnership, current accounts are maintained
Either Fixed when capitals are:
or Fluctuating
i .
by | LS L Lol | drbon e el e/ s gy LU
. oL . :
Trading Intrest V- Vg of Intrest on partners capital is to be credited to*
. Partner’s Capital
Account Account Profit and Loss

Accounts

Account
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£LUF WS Ldstyhy | 7 4¢-\/ e | Inthe absence of an agreement, the partners:
Are not entitled wEL ot aEL
to draw any Are entitled | Are entitled 9% 1/Are entitled
Intrest on 10% Intrest on Intrest on 6 Intrest on

Capital
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Shareholders are:

Debtors of the Customers of | Ownersofthe’ oy .
company the company company Creditors of
the compan
Fds FET &t | FeF BRI T2 el AF
Subsidiar}‘l " Statutory Holding Chartered 14.3111( s u‘i
Company Company Company Company | A company which holds more than 50% shares

of another companyis called:
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Prospectus Pa“ge"zhlp Articlesof | Memorandum
ee Association of . ; o
Association Which one of the following document, does not

relate to a company.
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A company whose more than 50% shares are

& &l
Statutory
Company

o J:}

Subsidiary
Company

Holding
Company

Chartered
Company

held by another company is called:
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Answer briefly any Five parts from the followings.

How opening capital is calculated under single entry system?

Define statement of affairs.
What is meant by outstanding subscription?

Define donation.

5%2=10

Differenciate between memorandum of association and

articles of association.
What is issued capital?

Give ajournal entry for allotment of shares at par.

Answer briefly any Five parts from the followings.

What you can say about obsolescence?
Define Fixed Asset?
How many parties are, in consignment?

What do you know about consignment inward?

?q_)!/“‘/c-c«‘./o;d/(g(vii)

5x2=10

What is the relationship between consignor and consignee?

Define partnership deed.

What is meant by active partner?

What is the maximum number of partners in partnership?

| i{)  SS—— |

Note: Attempt any three Questions.

Mr. Asif Keeps his books of accounts under single entry

1 . e : . i
system, his position is as under.

20%3=60

Define under writer.
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Patticulars  F1f | 01-01-2019 31-12-2019
Cash 15 4000 6000

; Debtors ' S 2000 3000
Stock 023 8000 10,000
Building =Af 30,000 40,000
Creditors oS/ 12000 16000
Banko/d 50441 1000 1500

Additional Informations:

(i) Depreciation of building @ 10% p.a.

(i) He withdraw Rs. 2000 for personal use.
(iii) He introduced fresh capital Rs. 2000.

Required: Prepare statement of affairs and statement of profit & loss.

From the following receipts and payments account of Habib club, prepare

income and expenditure account for the year ended on 31 * December 2022.
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Receipts U Amount Rs Payments UL AmountRs

Subscriptions 042 800 )

Entrance fee P bty 9000 Salaries 17 e

Donations = bs 4000 Honourarium <1 1000

Sale ofold furniture =313 &34t | 3000 | Electricity bill JOF | 1200

Sale of old newspapers =53/ Saupiiiy 1000 New Furniture /,{ A 4000
Rent L/ | 2000
Closing balance 6600

Total 17800 Total 17800

Adjustments: u'ﬁ/ ]

(i) Outstanding subscription Rs 600.
(ii) Rent payable Rs 1000.
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h‘;; Khan sent Goods to Nasir costing Rs 10,000. The Expenses
curred by Khalid Khan were Rs 1000. He received an account

\les showing that 2/3 of the consignment was sold at Rs 9000. The
xpenses incurred by Nasir were Freight Rs 300, Insurance Rs 200
1d other Expenses Rs: 100. His commission was 7% (percent) on
ales.

equired:-

ccord the Above Transactions in Khalid Khan Journal and also

repare Consignment and Consignee Ledger Account.

company has authorized capital of Rs 2000000. divided
520,000 shares of Rs 100 each. On 15" Jan 2020
npany issued 5000 shares to public at par. On 15" Feb
20 company received application for 6500 shares. 5000
ares were allotted and Excess Money was refunded.
quired: Pass Journal entries in the books of company and

o prepare Balance sheet.
.stafa and company purchased a machinery for

240000 on 1% January 201 5 and spent Rs. 30000 on its
imediate repairs. Its estimated life is five years. Atthe

d of its life its scrap value is Rs. 20000. { :
Il

squirement: Show the machinery account after
jculating annual depreciation under straight line method

"depreciation.

1ssan and Hussain formed a partnership with capital of

s. 80,000 and Rs. 100,000 respectively. They agreed that out
profit:

). Hassan will receive salary of Rs. 1000 per month.

). Interest on capital should be allowed @ 5%p.a.

ii). Drawings of Hassan and Hussain are Rs. 4000 and

5. 5000 respectively.

v).Remaing profit would be divided equaly. Profit before

Jove mentioned salary and interest on capital was Rs. 60,000.

equired: Prepare Profit and Loss appropriation account and

ipital accounts of partners.
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